Thrift Savings Plan (TSP) 
The Thrift Savings Plan (TSP) is a tax-deferred retirement savings and investment plan for Federal employees.  The purpose of the TSP is to provide you with a source of income for your retirement.  It offers Federal employees the same type of savings and tax benefits that many private corporations offer their employees under “401(k)" plans.  
The retirement income that you receive from your TSP account will depend on how much you (and your agency, if you are a FERS employee) have contributed to your account during your working years and the earnings on those contributions.  The contributions that you make are voluntary and are separate from your contributions to your FERS Basic Annuity or CSRS annuity.  If you are a FERS employee, the TSP is an integral part of your retirement package, along with your FERS Basic Annuity and Social Security.  If you are a CSRS employee, the TSP is a supplement to your CSRS annuity.

As a FERS employee, you can contribute to the TSP as soon as you are hired.  The amount you can contribute changes annually.  The 2004 limit was 14 percent of your basic pay each pay period (check the TSP website at www.tsp.gov for the current percentage allowed).  Your annual dollar total cannot exceed the Internal Revenue Code limit.  Beginning in the last month of the second open season after you are hired, your agency will start to contribute Agency Automatic (1%) contributions to your account.  If you are contributing your own money, you will also receive Agency Matching contributions beginning in the last month of the second open season after you are hired. Matching contributions apply to the first 5 percent of pay that you contribute each pay period.  Your contributions are matched dollar-for-dollar for the first 3 percent of pay you contribute and 50 cents on the dollar for the next 2 percent of pay.  
As a CSRS employee, you can contribute to the TSP as soon as you are rehired.  The amount you can contribute changes annually.  The 2004 limit was 9 percent of your basic pay each pay period (check the TSP website at www.tsp.gov for the current percentage allowed).  Your annual dollar total cannot exceed the Internal Revenue Code limit.   You do not receive any Agency Automatic (1%) or Matching Contributions

Participants can invest any portion of their account in the five TSP investment funds:

· G Fund - Government Securities Investment  -- no risk
· F Fund - Fixed Income Index Investment -- moderate risk
· C Fund - Common Stock Index Investment -- risky
· S Fund - Small Capitalization Stock Index Investment -- risky
· I Fund  - International Stock Index Investment -- risky
Signing Up for TSP
Newly hired FERS employees can sign up within 60 days of hire.  Others must wait until the next Open Season.  TSP Open Seasons are normally April 15 – June 30 and October 15 – December 31.
To make an election or change your contributions, call the Army Benefits Center at 1‑877‑ARMY‑CTR (276-9287) or go to the Army Benefits Center’s website (https://www.abc.army.mil).
The TSP record keeper will mail you a participant statement with information on your TSP account balance and a detailed summary of the activity in your account during the previous reporting period.  If you are a new participant, your Personal Identification Number (PIN) for the TSP Website and the ThriftLine will be mailed to you in your introductory letter after the first contribution is posted to your account.  Beginning in 2003, participant statements will be issued quarterly, as of March 31, June 30, September 30, and December 31.
TSP Website and ThriftLine

Information about your Thrift Savings Plan (TSP) account are available through two electronic media—the TSP Website (www.tsp.gov) and the ThriftLine (504-255-8777). You can also use these media to perform certain account transactions. The website and ThriftLine are available 24 hours a day, 7 days a week.
To access your account information through either the TSP Website or the ThriftLine, you will need your Social Security number (SSN) and your TSP Personal Identification Number (PIN). (If you have lost or forgotten your PIN, you can request a new one on the Website or the ThriftLine.  The new PIN will be mailed to your home address of record.
NOTE:  Do not confuse your TSP 4-digit PIN with your 6-digit PIN used with EBIS.

You have a number of options in the Account Access of the TSP Website or Account Activity of the ThriftLine.  You can:

· Find out your account balance

· Find out how your payroll contributions are currently allocated among the five funds, and if you wish, change the allocation of your future contributions.

· Request an interfund transfer to redistribute your existing account balance.

· Determine the current load interest rate and the loan amount you are eligible to borrow.

· Learn the status of a request for a contribution allocation, interfund transfer, or loan.

· Find out your withdrawal payment date.

· Change your PIN to another 4-digit PIN of your choice.
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In addition, Plan Summaries and other useful publications are available in the Forms & Publications sections of the TSP Website.  
THRIFTLINE








